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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.
Compensation for Named Executive Officers
On December 14 and 16, 2017, the Compensation Committee of the Board of Directors of The Providence Service Corporation (the “Company”, “us” or
“our”) granted stock options to certain of our named executive officers pursuant to the Company’s 2006 Long-Term Incentive Plan, as amended (the
“2006 Plan”). The options provide these executives the right to purchase a number of shares of our common stock at a specified exercise price, as set forth
in the table below.

David Shackelton
Sophia Tawil
Bill Severance

Grant Date
12/14/2017
12/16/2017
12/14/2017
12/16/2017
12/14/2017
12/16/2017

$
$
$
$
$
$

Exercise Price
56.42
56.89
56.42
56.89
56.42
56.89

Stock Options
(# of shares)
97,615
5,053
37,420
1,937
34,504
1,786

The exercise price of the options is equal to the closing market price of our common stock on the date of grant (in the case of options granted on
December 16, 2017, the exercise price equals the closing market price of our common stock on December 15, 2017, the last business day prior to the date
of grant). The options will vest on December 31, 2018, subject to the executive’s continued employment through that date. In addition, the options will
become fully vested prior to December 31, 2018 if the executive’s employment is terminated without cause or the officer resigns for good reason (as
defined in the option agreement). The options will expire on December 31, 2020.
Each stock option award is subject to the terms and conditions of an option agreement, a copy of which will be filed as an exhibit to the Company’s
Annual Report on Form 10-K for the period ending December 31, 2017. The foregoing descriptions of the options do not purport to be complete and are
qualified in their entirety by reference to the full text of 2006 Plan and the option agreements.
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